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11 November 2016 

Shanks Group plc 

("Shanks" or the "Company") 

Results of Rump Placing Correction Announcement 

 

The Result of Rump Placing announcement released yesterday under RNS Number: 8523O 
incorrectly stated that the New Shanks Shares for which valid acceptances were not received in the 
Rights Issue were placed at a price of 58.0 pence rather than the correct price of 96.5 pence per New 
Shanks Share. All other details remain unchanged.  

Please see below for the correction announcement in its entirety. 

Following the announcement earlier today regarding valid acceptances received under the fully 
underwritten Rights Issue announced by Shanks on 29 September 2016, Shanks is pleased to 
announce that Investec Bank plc has today procured subscribers for the remaining 4,892,545 new 
ordinary shares of 10 pence each in the capital of the Company (the "New Shanks Shares"), for which 
valid acceptances were not received in the Rights Issue, representing approximately 2.94 per cent. of 
the total number of Rights Issue Shares, at a price of 96.5 pence per New Shanks Share. 

The net proceeds from the placing of the New Shanks Shares, after the deduction of the Issue Price 
of 58.0 pence per New Shanks Share and the related expenses of procuring subscribers (including 
any applicable brokerage and commissions and amounts in respect of VAT which are not 
recoverable) will be paid to Qualifying Shareholders that have not taken up their entitlements pro rata 
to their lapsed provisional allotments except that individual amounts of less than £5.00 will not be paid 
to such persons but will be aggregated and shall be donated by Shanks to charities chosen by the 
Board. 

  

Enquiries: 

Shanks Group plc +44 (0)1908 650580 
Peter Dilnot, Group Chief Executive  
Toby Woolrych, Group Finance Director   

  
Brunswick Group +44 (0)20 7404 5959 
Mike Smith  
Simone Selzer  



  
Greenhill & Co. International LLP +44 (0)20 7198 7400 
Lead Financial Adviser and Joint Sponsor  
James Lupton  
Pieter-Jan Bouten  
Dean Rodrigues   

  
Investec Bank plc +44 (0)20 7597 4000 
Joint Sponsor and Sole Underwriter and 

Bookrunner 
 

James Rudd  

James Ireland  

Henry Reast   

  

ING Bank N.V. +44 (0)20 7767 1000 
Financial Adviser and Debt Underwriter  

Alexander Alting von Geusau  

Rob van Veldhuizen  

Floris Schorer  
  

IMPORTANT NOTICE: 

Greenhill is authorised and regulated by the Financial Conduct Authority in the United Kingdom. 

Investec is authorised in the United Kingdom by the Prudential Regulation Authority and regulated by 

the Financial Conduct Authority and the Prudential Regulation Authority. Greenhill and Investec are 

acting for Shanks and no one else in connection with the Rights Issue and will not regard any other 

person as a client in relation to the Rights Issue and will not be responsible to anyone other than 

Shanks for providing the protections afforded to their respective clients, nor for providing advice in 

connection with the Rights Issue or any other matter, transaction or arrangement referred to herein. 

Apart from the responsibilities and liabilities, if any, which may be imposed on Greenhill and Investec 

in their capacities as Joint Sponsors by the FSMA, neither of Greenhill and Investec, nor any of their 

respective officers, employees and agents, accept any responsibility or liability whatsoever and make 

no representation or warranty, express or implied, for the contents of this announcement, including its 

accuracy, fairness, sufficiency, completeness or verification or for any other statement made or 

purported to be made by any of them, or on their behalf, in connection with Shanks and nothing in this 

announcement is, or shall be relied upon as, a promise or representation in this respect, whether as 

to the past or future. Each of Greenhill and Investec accordingly disclaim to the fullest extent 

permitted by law all and any responsibility and liability whether arising in tort, contract or otherwise 

(save as referred to above) which it might otherwise have in respect of this announcement or any 

such statement. Each of Greenhill and Investec and/or their affiliates provide various investment 

banking, commercial banking and financial advisory services from time to time to Shanks. 

No person has been authorised to give any information or to make any representations other than 

those contained in this announcement and, if given or made, such information or representations 

must not be relied on as having been authorised by the Group, Greenhill and/or Investec. Subject to 

the Listing Rules, the Prospectus Rules and the Disclosure Guidance and Transparency Rules of the 

Financial Conduct Authority, the issue of this announcement shall not, in any circumstances, create 

any implication that there has been no change in the affairs of the Group since the date of this 

announcement or that the information in it is correct as at any subsequent date. 



The information contained in this announcement is not for release, publication or distribution to 

persons in whole or in part, directly or indirectly in or into Australia, Canada, Japan, the Republic of 

South Africa or the United States or in any jurisdiction where to do so would breach any applicable 

law. No public offer of securities is being made by virtue of this announcement. 

This announcement has been prepared for the purposes of complying with the applicable law and 

regulation of the United Kingdom and the information disclosed may not be the same as that which 

would have been disclosed if this announcement had been prepared in accordance with the laws and 

regulations of any jurisdiction outside of the United Kingdom. 

This announcement is not an offer of securities for sale in the United States. The securities referred to 

herein have not been, and will not be, registered under the US Securities Act of 1933, as amended 

(the "Securities Act"), or under the securities laws of any state or other jurisdiction of the United 

States. The securities referred to herein may not be offered or sold in the United States absent 

registration or an exemption from registration under the Securities Act. There will be no public offer of 

securities in the United States. 

This announcement is intended for distribution only to persons in Australia who are "sophisticated 

investors" or "professional investors" (within the meaning of sections 708(8), and 708(11) of the 

Australian Corporations Act 2001 (Cth) and a "wholesale client" (within the meaning of section 761G 

of the Australian Corporations Act 2001 (Cth)). 

This announcement is not intended to, and does not constitute or form part of any offer, invitation or 

the solicitation of an offer to purchase, otherwise acquire, subscribe for, sell or otherwise dispose of, 

any securities pursuant to this announcement or otherwise in any jurisdiction. 

This announcement has been issued by and is the sole responsibility of the Company. 

Neither the content of the Group's website, nor any website accessible by hyperlinks on the Group's 

website is incorporated in, or forms part of, this announcement. 

 


